A Business Purchase Plan
For

Name

To be submitted to:

Individual Development Account Agency

Reviewing Organization

Savings Partner Name

Street

City State Zip

Email

Phone ( )

Date

Asset Coach Name

(Note: this portion of the Business Asset Plan should be completed at the beginning of the IDA
opportunity. It is important to know the starting point and how much business planning
assistance may be helpful to the IDA Savings Partner)
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General Business IDA Rules

e The business must be legally
established and not in violation of any
law or public policy.

o The business must have a commercial
checking account.

A. Goals

Start-ups only:

What types of business are you interested in starting?

Will you work at the business: QFull Time QPart Time
Are you currently employed at another job? Yes d No
Will your business be: O Home based Q Commercial

What net income do you expect to make from this business to make it worthwhile?
QUnder $5,000 $5,000-$10,000 $10,000-$15,000
Q $15,000-$20,000 0$20,000-$25,000 Q$25,000-$30,000
Q Over $30,000

When do you expect to start this business?

O 6 months U 6-12 months Q lyear Q 2 years
Q Other:

For Existing Businesses only:

What is your current business?

Do you work at this business: QFull Time QPart Time

If part time, when do you expect to become full time at the business??

O 6 months U 6-12 months Q lyear Q 2 years
Q Other:
Is your business:  Home based O Commercial

What is your business net income?
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QUnder $5,000 355,000-$10,000 5%10,000-$15,000
0 $15,000-$20,000 0$20,000-$25,000
Q Over $30,000

L$25,000-$30,000

Do you have plans to expand or improve your current business? O Yes U No
If yes, when do plan to expand or improve?
O 6 months U 6-12 months
Q Other:

Q lyear Q 2 years

How do you plan to expand or improve (i.e., purchase a building, start or improve a
product/service,etc.)?

B. Things I need to do to achieve my goals

Q Feasibility Study QReview Credit Report Q Repair Credit

O Market Research L Business Plan O Research Marketing Options
 Business Training QFinancial Projections W Apply for a Loan
Q Other:

C. Assessment of Current Situation

Why do I want to start this type of business?

What knowledge do I have about this type of business?
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How much time do I have to work on this business?

Do I have financial resources to bring to my business? W Yes O No
Do I have adequate income to cover my expenses while I am getting my business up and

going?

How much debt do I currently have?

What does my credit look like?

What have I already done in terms of Market Research, Business Plan Development,

Researching Marketing Tools, etc.?

Do I have the support of family members? O Yes d No

D. Plan For Achieving Goals

Q Attend business trainings/workshops Q Credit Repair
- Small Business Development Center O Consolidate Debt
- WESST Corp O Pay off Certain Debt
- One on One
- Various Workshops

How much capital will I need to start or expand my business?

What sources of capital are available?

Q Small Business Loan

Apply for: Close By: Amount: $
Q IDA Funds
Purchase Asset By: Savings Amount $

Match Amount $

@ Personal Funds $
Q Other Funds $
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E. Submit the Business Plan for Review

In order to have a completed purchase plan to request withdrawal of the IDA match funds, the
business plan must be reviewed by your financial coach.

Financial Coach Printed Name Financial Coach Signature
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	  Savings Partner Name​​​​​​​ 

